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CONFIDENTIAL PANAMA 2872 

E.O. 11652: GDS 

TAGS: ECON, EFIN, EINV, PN 

SUBJECT: SYNDICAATION OF PRIVATE BANK LOAN TO GOP 

REF: PANAMA 1802 

1 . BANKING SOURCES HAVE INFORMED EMBOFF THAT LONG- ANTICIPATED 
SYNDICATION OF LOAN OF 100 MILLION DOLLARS TO GOP BY PRIVATE 
BANKS WAS FINANLIZED THIS WEEK, WITH FNB OF CHICAGO THE AGENT. 
PARTICIPATING BANKS ARE BELIEVED TO BE THE SAME ONES AS MENTIONED 
IN REFTEL. EMBASSY 

HOPES SOON TO OBTAIN AND FORWARD TO DEPARTMENT A COPY 
OF PROSPECTUS WHICH AT PRESENT IS REPORTEDLY IN VERY 
LIMITED SUPPLY. 

2. SOURCE SAID THAT REASON FOR DELAY WAS DIFFICULTY IN FINDING 
ENOUGH BANKS WILLING TO PARTICIPATE, AND THAT IN THE END THE 
NATIONAL BANK OF PANAMA HAD TO UNDERWRITE 10 MILLION OF THE 
LOAN ITSELF. PARTICIPATION BY NATIONAL BANK OF PANAMA WAS 
APPARENTLY A MERE FORMALITY DECIDED UPON SO AS TO GET THE 
THING MOVING. 
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